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BULLDEX SNAPSHOT
Commodity Expiry Open High Low Close % Change
MCXBULLDEX 27-Aug-25 23401.00 23548.00 23287.00 23502.00 0.44
MCXBULLDEX 23-Sep-25 0.00 0.00 0.00 23713.00 0.36
BULLION SNAPSHOT
Commodity Expiry Open High Low Close % Change
GOLD 3-Oct-25 101133.00 101579.00 100475.00 101338.00 0.13
GOLD 5-Dec-25 102071.00 102461.00 101393.00 102244.00 0.17
GOLDMINI 5-Aug-25 100140.00 101168.00 99650.00 99015.00 -1.18
GOLDMINI 5-Sep-25 100649.00 100990.00 99970.00 100765.00 0.16
SILVER 5-Sep-25 112258.00 113734.00 112005.00 113504.00 1.13
SILVER 5-Dec-25 114095.00 115324.00 113620.00 115070.00 1.07
SILVERMINI 29-Aug-25 112179.00 113444.00 111760.00 113210.00 2.97
SILVERMINI 28-Nov-25 113999.00 115290.00 113652.00 115064.00 -1.61

OPEN INTEREST SNAPSHOT

Commodity % Change % Oi Change Oi Status
MCXBULLDEX 27-Aug-25 0.44 20.37 Fresh Buying
MCXBULLDEX 23-Sep-25 0.36 0.00 Short Covering
GOLD 3-Oct-25 0.13 1.57 Fresh Buying
GOLD 5-Dec-25 0.17 11.76 Fresh Buying
GOLDMINI 5-Aug-25 -1.18 -96.00 Long Liquidation
GOLDMINI 5-Sep-25 0.16 4.52 Fresh Buying
SILVER 5-Sep-25 1.13 -7.88 Short Covering
SILVER 5-Dec-25 1.07 1.82 Fresh Buying
SILVERMINI 29-Aug-25 1.03 2.97 Fresh Buying
SILVERMINI 28-Nov-25 1.03 -1.61 Short Covering

INTERNATIONAL BULLION SNAPSHOT
Commodity Open High Low Close % Change
Gold $ 3373.38 3390.62 3349.89 3383.30 0.08
Silver $ 37.43 37.93 37.31 37.82 1.10

RATIOS

Gold / Silver Ratio 89.28| |Silver / Crudeoil Ratio 19.75 Gold / Copper Ratio 115.07
Gold / Crudeoil Ratio 17.63| |Silver / Copper Ratio 128.88 Crudeoil / Copper Ratio | 6.53
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Important levels for Importers/Exporters
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Important levels for Jewellery/Bullion Dealers

-

Booking Price | Booking Price

s/,’ Booking Price | Booking Price
W for Sellers for Buyers " for Sellers for Buyers
MCX GOLD 101648.00 101028.00 MCX SILVER 114224.00 112784.00
101858.00 100818.00 114984.00 112024.00
=N Booking Price |Booking Price for
& for Sellers Buyers
&
87.98
88.20 87.40

Booking Price | Booking Price

\\( Booking Price | Booking Price
W for Sellers for Buyers for Sellers for Buyers
COMEX 3388.80 3363.50 COMEX 38.24 37.42

GOLD 3401.70 3350.60 SILVER 38.55 37.11

Click here for download Kedia Advisory Special Research Reports
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Technical Snapshot
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SELL GOLD OCT @ 101400 SL 101800 TGT 101000-100700. MCX

Observations Ol & Volume
Gold trading range for the day is 100025-102235. i Openint W Volume
80
Gold ralied to all fime high on MCX driven by rising 60
expectations of a Fed rate cut as well as safe-haven demand.
40

Data showed US employment growth was weaker than

expected in July, signaling potential cracks in the labor market. 20

Trump unveiled new ftariffs rates—ranging from 10% to 41%—on 0 27-Aug-25 23-Sep-25

imports from dozens of countries, set to take effect on August 7.

Spread
Citi raises gold forecast to $3,500/0z over next 3months on GOLD DEC-OCT 906.00
negative US outlook. GOLDMINI SEP-AUG 1750.00
Trading Levels

Commodity Expiry Close R2 R1 PP S1 S2
GOLD 3-Oct-25| 101338.00 102235.00 101785.00 101130.00 100680.00 100025.00
GOLD 5-Dec-25| 102244.00 103100.00 102675.00 102035.00 101610.00 100970.00
GOLDMINI 5-Aug-25 99015.00 101465.00 100240.00 99945.00 98720.00 98425.00
GOLDMINI 5-Sep-25| 100765.00 101595.00 101180.00 100575.00 100160.00 99555.00
Gold $ 3383.30 3415.73 3400.11 3375.00 3359.38 3334.27
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Technical Snapshot
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SELL SILVER SEP @ 114000 SL 115000 TGT 113000-112000. MCX
Observations Ol & Volume
Silver tfrading range for the day is 111350-114810.
[ openint [ Volume
Silver rose as weak US. jobs data boosts Fed rate cut 20000
expectations. 15000
Nonfarm payrolls increased only 73,000, with major downward 10000
revisions reported.
5000
U.S. factory orders dropped 4.8% in June, led by transport 0
plunge. 5-Sep-25 5-Dec-25
Markets nearly fully price September Fed cut, 63 bps easing Spread
expected. SILVER DEC-SEP 1566.00
SILVERMINI NOV-AUG 1854.00
Trading Levels
Commodity Expiry Close R2 R1 PP S1 S2
SILVER 5-Sep-25| 113504.00 114810.00 114155.00 113080.00 112425.00 111350.00
SILVER 5-Dec-25 115070.00 116375.00 115720.00 114670.00 114015.00 112965.00
SILVERMINI 29-Aug-25| 113210.00 114490.00 113850.00 112805.00 112165.00 111120.00
SILVERMINI 28-Nov-25| 115064.00 116310.00 115690.00 114670.00 114050.00 113030.00
Silver $ 37.82 38.29 38.05 37.68 37.44 37.07
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Gold rallied to all fime high on MCX driven by rising expectations of a Federal Reserve rate cut as well as
safe-haven demand. Data showed US employment growth was weaker than expected in July, signaling potential
cracks in the labor market. Citi raised its gold price forecast over next three months to $3,500 per ounce from
$3,300, and the expected trading range to $3,300-$3,600 from $3,100- $3,500, on the belief that near-term U.S.
growth and inflation outlook has deteriorated.

Gold demand in key Asian hubs improves amid price correction - Physical gold demand in key Asian markets
improved slightly as a pullback in prices sparked buying interest, though volatility kept some buyers cautious.
Discounts offered by Indian dealers narrowed to as much as $7 an ounce over official domestic prices, compared
to up to $15 last week. In China, dealers quoted gold in a wide range, between a discount of $4.2 and a premium
of $12 per ounce above infernational rates. In Hong Kong gold was sold at par fo a $1.50 premium, while
Singapore prices ranged from par to a $1.40 premium. In Japan, bullion was sold at par to a premium of $0.60.

India's gold demand to hit 5 — year low as record prices dent jewellery sales, WGC says - India's gold consumption
in 2025 is setf to fall to a five-year low, as record-high prices are denting jewellery purchases, overshadowing a slight
boost in investment demand, the World Gold Council said. Gold demand in the world's second-biggest consumer
of the precious metal could stand between 600 metric tons and 700 metric tons in 2025, the lowest since 2020, and
down from last year's 802.8 tons, Sachin Jain, CEO of WGC's Indian operations, told. Demand could reach 700 tons
if prices stabilise, but a 10%-15% price rise driven by geopolitical factors may pull it down to the lower end of the
range, he said. India's gold consumption in the April-to-June quarter fell 10% from a year ago to 134.9 tons, as
jewellery demand fell 17% while investment demand rose 7% in the quarter, the WGC said. Demand in the
September quarter is expected to be lower than last year's 248.3 tons, when New Delhi's move to reduce import
duties boosted purchases, Jain said. "Gold ETFs in India are at a very important cusp for growth, and as India
becomes more digifised, they are gaining popularity and prominence," he said.

Global gold demand up 3% in second quarter as investment jumps, WGC says - Global gold demand including
over-the-counter (OTC) trading rose by 3% year-on-year to 1,248.8 metric tons in the second quarter of 2025 as
investment jumped 78%, the World Gold Council said. Demand for gold bars rose 21% in the second quarter,
offsetting a continuing slump in demand for coins, said the WGC. Physically backed gold exchange-fraded funds
recorded their largest semi-annual inflow since the first half of 2020 from January to June, the WGC said earlier in
July. Global gold jewellery consumption, the main category of physical demand, fell 14% to 341.0 tons, the lowest
level since the pandemic-swept third quarter of 2020, as the high prices deterred buyers. "Much of the decline
came from China and India, whose combined market share fell below 50% for only the third time in the last five
years," the WGC said. Cenftral banks, another major source of gold demand, reduced purchases by 21% to 166.5
fons in the second quarter, the WGC. On the supply front, recycling added 4% to 347.2 tons in the second quarter,
but remained relatively subdued despite record prices, as Indian consumers opted to exchange old jewellery for
new, or to pledge it as collateral against loans.

India's June gold imports fall to two — year low as record price dents demand - India's gold imports in June fell 40%
from a year ago to their lowest level in more than two years, as a price rally fo a record high sapped demand, a
government and two industry officials told. Imports to India, fell to 21 tons, the lowest since April 2023, said a
government official. In value terms, gold imports fell to $1.84 billion in June from $2.48 bilion a year ago, the official
said. In the past decade, on average, India imported 52.4 tons of gold in June. In the first half of 2025, India's gold
imports fell 30% from a year ago to 204.1 tons, the lowest since the first half of 2020, when the COVID-19 outbreak
led to lockdown, the frade ministry data showed. Silver imports in June nearly doubled from a year ago to 197 tons,
but were significantly lower than the 544 tons imported in May, the government official said.
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MCX Gold Seasonality
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MCX Silver Seasonality

120000 1.10
100000 1.05
80000 1.00
60000 0.95
40000 0.90

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

== Average Seasonality Since 2020 - Price 2024 == Price 2025
Page No. 7

@ kediaadvisory.com m @kediaadvisory O /kediaadyvisory r@ @kediaadvisory 0 /kediaadvisory


https://kediaadvisory.com/
https://twitter.com/kediaadvisory
https://www.linkedin.com/company/kedia-advisory/
https://www.instagram.com/kedia_advisory/
https://www.facebook.com/kediaadvisory

‘_,.-m"""'"m" . ‘_ 4 ¥~ rv \‘_-",_{ﬁ \“

USDINR Seasonality & Economical Data KEDIA ADVISORY
06 Aug 2025

WO

USDINR Seasonality
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Weekly Economic Data

Date |Curr. Data Date |Curr. Data

Aug 4 | EUR [Spanish Unemployment Change Aug 6 | EUR |French Prelim Private Payrolls a/q
Aug 4 | EUR |Sentix Investor Confidence Aug 6 | EUR |lfalian Industrial Production m/m
Aug 4 | USD |Factory Orders m/m Aug 6 | EUR |Retail Sales m/m
Aug 5 | Eyr |French Gov Budget Balance Aug 6 | USD |Crude QOil Inventories

Aug 5 | EUR |French Industrial Production m/m Aug 7 | EUR |German Industrial Production m/m
Aug 5 | EUR |Spanish Services PMI Aug7 | EUR |German Trade Balance

Aug 5 | EUR [talian Services PMI Aug 7 | EUR French Trade Balance

Aug 5 | EUR |French Final Services PMI Aug 7 | USD |Unemployment Claims
Aug 5 | Eyr |German Final Services PMI Aug 7 | USD |Prelim Nonfarm Productivity g/g
Aug 5 | EUR Final Services PMI Aug 7 | USD Prelim Unit Labor Costs g/q

Aug 5 | EUR |PPIm/m Aug 7 | USD |Final Wholesale Inventories m/m
Aug 5 | USD Trade Balance Aug 7 | USD FOMC Member Bostic Speaks
Aug 5 | USD |Final Services PMI Aug 7 | usD |Natural Gas Storage
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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